e ——— (A
- _

’DI<‘

b

.

11 reRgppgee s
)

L
b

b

i

Y L

i

% | -

|

i

‘o:.yd'.',,-c-‘\w-,v Rt

solventis




Disclaimer

The content of this document is absolutely confidential, representing the fruit of Solventis' study, work and
experience on the topics discussed. No part of this document may be (i) copied, photocopied or duplicated in any
way, shape or form, (ii) redistributed or (iii) quoted, without the prior written permission of Solventis.

The information contained herein is from reliable sources and, although reasonable care has been taken to ensure
that such information is correct, Solventis makes no representation that it is accurate and complete, and it should
not be relied upon as such. Such information is subject to change without notice. Solventis does not assume any
commitment to communicate said changes or to update the content of this document.

All the opinions and estimates included in this document constitute the personal technical view of the analyst on
the date of issue, and may be modified without prior notice.

This document does not constitute, under any circumstances, an offer to buy, sell, subscribe or trade securities or
other instruments. Any purchase or sale decision should be made taking into account all the available public

information and not based exclusively on this document.

The investor who accesses this document must take into account that the securities or instruments to which it
refers may not be suitable for their investment objectives or their financial position.

This document is intended for Professional Clients/Investors, as defined in MiFID.

Solventis assumes no liability for any possible loss, direct or indirect, that may arise from the use of the information
contained in this document.
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|. Situation — Mortgages for non-residents Denied

Customer obstacles: Challenges
of mortgage regulations in
Spain

 Problems in granting non-
resident mortgage loans

« New European directives for
credits (Law 5/2019)

« Difficulty and troubled process
« Difficulties in opening Banks accounts
« Difficulties in moving money
« Taxation & Legislations
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|l. Solventis Proposal : Mortgage + Asset Management

Solventis has reached an agreement with EDR Luxembourg for financing Real
Estate in Spain. Focused on Balearic Islands and the Mediterranean coast.

ASSET NON-RES.
MANAGEMENT MORTGAGE

k-] EDMOND
13 Q DE ROTHSCHILD
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|1.| Solventis Goal solventis

Fulfilling customer needs : Building long-term partnerships

Agility: Easy and quick process

Specialization: Experienced team

Compromise: Personal relationship

Independence: Decisions made on customers needs

Dedicated & exclusive service for non-residents
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1l. About Solventis solventis

Solventis AV. 1S an iIndependent financial group registered at the Spanish
Securities Authorities (CNMV) with registration number 244.

Solventis was established in 2002 by a team of professionals with backgrounds in different areas of the
investment banking sector. Solventis represents a new concept in the financial service sector, which is
evidenced by their governing principles:

« Diligence. Contrary to the slow response of organizations which, owing to their size, cannot make dynamic
decisions. This is particularly relevant in the financial sector which is linked to highly volatile conditions as
we have seen over the past few years.

« Specialization. Unlike other more globally oriented organizations, Solventis focuses on very specific
aspects of the financial arena. The extensive expertise of its human team, with an average of over 20 years
of experience in the industry, allows taking on projects, otherwise complex to other companies, with
guaranteed success.

« Commitment. As a service provider, the added value offered by Solventis is based on its human capital.
This is why the company’s executives are strongly linked to its corporate capital, hence guaranteeing an
excellent service quality.

Solventis undertakes its activities within four main business areas:
- Corporate Finance - Financial Consulting - Asset Management - Real Estate




111 Insights

solventis
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+ 70 staff workers +1000 HNWI Clients Offices in Barcelona,
Madrid & Vigo

20 years experience + 1 Billion under Morningstar Award for the Solventis AV Regulated by
asset management best European Equity Pension CNMV, registered N° 244
Award






V. Our Proposal: Tailored lending - Procedure

Meeting to detect
demands and
determine
operation

Bank
account Appraisal
opening

Compile EDR sends Plan
documents the offer execution

Asset EDR Feedback &
manageme operation maintenan
Nt mandate Check ce

Monitoring and
follow-up
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V.| Our Proposal: Tailored lending - Documentation

Documents required For the analysis of the mortgage application by Edmond de Rothschild (Europe),
the Borrower and the Guarantor shall provide the following documents:

ID/ Passport copy

Marriage certificate or PACS / family booklet / divorce decree

Tax statements for the last 2 years

Financial statement signed and/or bank statements

Statement of existing credits and their conditions

Property description with photos » Current land registry extract of the Property
Copy of leases and / or rental statement of leased goods

Copy of the title deed, the cadastral plan and the surface plan of the property
Copy of home insurance

10. Copy of company by-laws (or project)

11. Copy of the Shareholders Registry

12. Powers of the company representative (General meeting minutes) if not provided for in the articles

of association
13. Financial statement of the last 2 years N/ o
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V.l Our Proposal: Tailored lending - Standard Example

1a ;, e eo_o . egge \ ‘\
"I - - Acquisition Price: €10 Million ==
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| T

Property Valuation: €16T4—illion -
solventis
)

/ \

Assets under Management: €3.35 Million Lending Value 2/3: €6.7 Million
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V.11l Our Proposal: Business & Services solventis

Asset & Credit Management

Tailored investment portfolios rooted in strategic asset allocation
e Asset management

. Equities K ficelty % PICTET JPMorgan
 Fixed income
 Multi Asset & Overlay
« Corporate finance

Nl . Invesco BlackRock

« Mortgage Lending T.RowePrice ! ™

Vontobel Schroders

.-| EDMOND
%E} DE ROTHSCHILD @MFS PIMCO

 [ombard Loan
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Carlos Masdevall Garcon
Partner - Director

cmasdevall@solventis.es

(0%] BARCELONA

Avda. Diagonal 682,
5° Planta

08034 Barcelona
Tel. + 34 932 009 578
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For any clarification on this document, contact:

Ricard Valles Martin Gaspar Guayta Parra
Private Banking Private Banking
rvalles@solventis.es gguayta@solventis.es

03] MADRID

Paseo de |la Castellana
Nn° 60, 4° Planta
28046 Madrid

Tel. + 34 917 932 970

Miquel Loperena Trias
Private Banking

mMloperena@solventis.es

1 vico

c/Garcia Olloqui 10,
2° Planta

36201 Vigo

Tel. + 34 986 22 659




